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SUMMARY OF PROCEEDINGS OF THE FIFTY-FOURTH (54TH) ANNUAL GENERAL 

MEETING OF THE COMPANY  HELD AT WEIL HOTEL, BALLROOM 1, LEVEL 6, 292 

JALAN SULTAN IDRIS SHAH, 30000 IPOH, PERAK DARUL RIDZUAN ON TUESDAY,    

19 FEBRUARY 2019 AT 2.30 P.M. 
 
 
PRESENT  : Tan Sri Dato’ Seri Lee Oi Hian – Chairman 

Members, proxies, corporate representatives and others are 
as per attendance list 

 
 

1. COMMENCEMENT OF MEETING 
 
The Chairman called the Meeting to order and extended a warm welcome to those 
present.  The Company Secretary, Ms. Yap Miow Kien, confirmed that a quorum was 
present. 
 
 

2. PRELIMINARY 

 
The Chairman briefed the members that pursuant to the Main Market Listing 
Requirements (“Listing Requirements”) of Bursa Malaysia Securities Berhad (“Bursa 
Malaysia”), resolutions at the Meeting would be put to vote on a poll through electronic 
voting.  The Company had appointed Boardroom Share Registrars Sdn Bhd as the 
Poll Administrator to conduct the polling process and Boardroom Corporate Services 
Sdn Bhd as Scrutineers to verify and validate the poll results.  The polling process for 
voting on the resolutions would be conducted upon completion of the deliberation of all 
items to be transacted at the Meeting. 

 

 

3. NOTICE OF MEETING 

 
On a proposal of a member, the Notice of Meeting dated 31 December 2018 was 
taken as read. 
 
 

4. AUDITORS’ REPORT 

 
On a proposal of a member, the Auditors’ Report was taken as read. 
 
 

5. QUESTION AND ANSWER SESSION 

 
The Chairman informed that the Company had responded to the questions raised by 
the MSWG in its letter dated 24 January 2019 for the Annual General Meeting.  The 
replies thereto (a copy of the MSWG’s letter together with the Company’s reply dated 

13 February 2019 are attached as Appendix 1) have been distributed to all members 
attending the Meeting.   
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The MSWG representative commented on the Company’s replies to Questions 2 and 3 
of the Corporate Governance as below: 
 
(a) MSWG noted that it is not mandatory for the Company to comply with all the 

recommended practices in the Malaysian Code of Corporate Governance 2017 
(“MCCG”).  However, it is a requirement under the Listing Requirements of Bursa 
Malaysia to state the timeframe for all the practices that the Company has 
departed from. Therefore, the Company is advised to disclose specified 
timeframes in its Corporate Governance Report for all the departed practices, for 
compliance with the Listing Requirements; 
 

(b) At the last Company’s Annual General Meeting held in 2018, MSWG raised a 
concern on the composition of the Nomination Committee (“NC”) as one of its 
functions and duties is to assess the independence of Independent Directors.  At 
this Annual General Meeting, it was noted that the Company is not tabling any 
resolution to seek members’ approval to retain the Independent Directors who 
have served for more than nine (9) years tenure.  Hence, the Board is requested 
to re-look at the composition of NC as it is better for the NC not to rely on the 
recommendation of the sole non-interested NC member for assessment of the 
independence of BKB Independent Directors.  Moreover, the sole non-interested 
NC member is a Non-Independent Director and therefore, he may not be in the 
best position to evaluate the independence of the affected Independent 
Directors, which may result in a compromise of a formal and transparent 
procedure to manage Board appointments. 

 
In relation to this, the Board should consider appointing additional Independent 
Directors to the NC or to adopt 2-tier voting for independent directors whose 
tenure has exceeded 12 years.   

 
The MSWG representative further queried whether the Company should consider 
utilising its investments in the wholesale funds to repay the bank borrowings as the 
average return from these investments in wholesale funds (ranging between 3.36% to 
3.73% p.a.) is lower than the bank borrowings costs which ranged from 4.00% to 
4.65% p.a.  The Managing Director replied that the Company is mindful of the negative 
margin differential but the Company needs to reserve funds for any strategic 
investment opportunities that may arise.  The Company will also continue to look for 
investments which will yield returns higher than the bank borrowing costs. 
 
Thereafter, the floor was opened to further questions.  In summary, the questions 
raised by the following members/corporate representatives/proxies were responded by 
the Company as follows: 
 
(a) A member enquired on the intended treatment of the BKB shares bought back 

and whether the Company will consider distributing such shares as share 
dividends to the members.   
 
The Chairman explained that the Company’s share buybacks will enhance the 
earnings per share of the Group.  For the BKB shares bought back, currently 
kept as treasury shares, the Directors will have the option to sell these treasury 
shares at a higher price and therefore make exceptional gains for the Company, 
cancel the shares or distribute as shares dividend.  The Board will decide on the 
treatment of these treasury shares later. 
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(b) A member raised the following matters, which were responded to by the 
Managing Director as below: 
 
(i)  Regarding capital expenditures for 2019, 2020 and 2021, the Managing 

Director replied that at the Group level (excluding KLK Group), the capital 
expenditure for financial year 2019 amounted to some RM40.0 million.  
However, as capital expenditure are reviewed annually based on the 
Group’s then needs, the Board is unable to provide the capital expenditures 
expected for the next two (2) years (i.e. 2020 and 2021) at this juncture. 

 
(ii)  As to whether the Company or the Group should consider diversifying its 

businesses, the Managing Director clarified that Management is constantly 
looking out for the Company to diversify or go downstream with its 
businesses, particularly in industries where the Group can have a 
competitive advantage.   

 
The Chairman took note of the member’s comment on distributing shares to 
members in fractions which may give rise to odd lot shares and will consider 
minimizing fractional shares should there be any future shares distributions. 

 
With that, the Chairman concluded the question and answer session and proceeded to 
Agenda 1. 
 
 

6. AUDITED FINANCIAL STATEMENTS AND REPORTS 
 
The Chairman informed that the Audited Financial Statements for the year ended         
30 September 2018 (“FY 2018”), together with the Directors’ and Auditors’ Reports 
thereon, are tabled in the Meeting for discussion only and are not required to be put 
forward for voting. 
 
The Audited Financial Statements for the year ended 30 September 2018, together 
with the Directors’ and Auditors’ Reports thereon laid before the Meeting in compliance 
with Section 244(2)(a) of the Companies Act 2016 were duly received and there were 
no questions. 
 

 

7. ANY OTHER BUSINESS 

 
The Meeting noted that the Company had not received any notice for transaction of 
any other business. 
 

 

8. RETIREMENT OF R.M. ALIAS 

 
The Chairman informed that R.M. Alias has decided to retire from the Board at the 
conclusion of this Annual General Meeting.  R.M. Alias was appointed to the Board on 
1 December 1979.  During his tenure, R.M. Alias had also served on other Board 
Committees where he demonstrated his leadership, independence and intellectual 
honesty. 
 
On behalf of the Board and shareholders, the Chairman expressed his heart-felt 
thanks for R.M. Alias’ contributions and dedication to the Company over the past 39 
years as a Director of the Company. 
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R.M. Alias thanked the members and the Board for the support given to him 
throughout his years of service on the BKB Board.  His appreciation and gratitude to 
the father of the Chairman and Managing Director for inviting him to join the BKB 
Board was placed on record. 
 
The retirement of R.M. Alias as a Director of the Company at the conclusion of this 
Annual General Meeting on 19 February 2019 was duly noted. 
 

The Meeting then proceeded to electronic poll voting. 
 
 

9. DECLARATION OF RESULTS 

 
Based on the poll results as verified and validated by the Scrutineers, all the 

resolutions tabled at the Meeting were declared CARRIED as follows: 
 
Resolution Vote in Favour Vote Against 

No. of Shares % No. of Shares % 

Ordinary Business 

Resolution 1 
Re-election of Tan Sri Dato’ Seri 
Lee Oi Hian who retires in 
accordance with the Company’s 
Constitution 

 

297,766,437 

 

99.9235 

 

228,039 

 

0.0765 

Resolution 2 
Re-election of Mr. Quah Chek Tin 
who retires in accordance with the 
Company’s Constitution 

 

297,944,076 

 

 

 

99.9831 

 

50,400 

 

0.0169 

Resolution 3 
Re-election of Dr. Tunku Alina binti 
Raja Muhd Alias who retires in 
accordance with the Company’s 
Constitution 

 

297,991,376 

 

99.9990 

 

3,100 

 

0.0010 

Resolution 4 
Approval of Directors’ fees 
amounting to RM962,863 for the 
year ended 30 September 2018 

297,994,476 100 0 0 

Resolution 5 
Approval of payment of Directors’ 
benefits (other than Directors’ fees) 
to Non-Executive Directors for the 
period from the Fifty-Fourth AGM 
to Fifty-Fifth AGM to be held in 
2020 

297,984,476 100 0 0 

Resolution 6 
Appointment of BDO PLT as 
Auditors and authority to the 
Directors to fix their remuneration 

297,871,455 99.9621 113,021 0.0379 

Special Business 

Resolution 7 
Proposed Renewal of Authority to 
Buy Back its Own Shares by the 
Company 

 

297,994,476 

 

100 

 

0 

 

0 

Resolution 8 
Proposed Renewal of 
Shareholders’ Mandate For 
Recurrent Related Party  
Transactions of a Revenue or 
Trading Nature 

 

64,699,277 

 

100 

 

0 

 

0 
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Resolution Vote in Favour Vote Against 

 No. of Shares % No. of Shares % 

Resolution 9 
Proposed Renewal of Authority to 
Allot and Issue new BKB Shares in 
relation to Dividend Reinvestment 
Plan 

 

297,984,476 

 

100 

 

0 

 

0 

 

 

10. TERMINATION 
 
There being no other business, the Meeting ended at 3.30 p.m. with a vote of thanks 
to the Chair. 
 
 
 


















